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Current financing framework:
Not supportive of sustainable low - carbon transport

AAt National / Local Level:
- Heavy investments in roads and vehicle industry
- Under - pricing and harmful subsidies

AAt International Level (ODA):

- Little appetite from recipients for low carbon
transport

- Climate change not a central priority




Climate finance has (so far) not worked for transport

AClimate Funds (e.g. GEF and CIF/CTF)

- Very limited scale in comparison to wider flows

- Difficulty with practical access to funds (proving additionality,
calculating incremental costs)
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AMarket mechanisms:

- CDM with only two transport
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- No JI projects
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Need for a paradigm shift
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Some key principles for the paradigm shift

1. Provide better information and analysis;

- Mainstream carbon in policy evaluation I carbon footprinting tools,
Impact assessments, appraisal

- Assess co - benefits of mitigation actions
Encourage stakeholder engagement
Coordinate actions , harmonise guidelines
Understand  context -specific needs
Reform pricing and subsidies

Combine with appropriate regulation
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Build capacity of (national) governments




ROLE OF CLIMATE FINANCE
IN THE PARADIGM SHIFT?







